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A Study on the Realization of the Financial Function of

International Railway Bill
An Attempt to the Way of Non-document of Title

HAN Lixin HE Sai
( Law School Dalian Maritime University Dalian Liaoning 116026 China)

Abstract: The railway bill is not a document of title and cannot be used for the settlement and financing of letters
of credit which seriously hinders the development of international railway cargo transportation represented by the
China Railway Express. In the current practice the innovation method of titlized railway bill still has problems that
the autonomy of will cannot create the legal effects of the document of title and the validity of document of title of
the international multimodal transport document is under suspicion. In order to solve the financing problem of
international railway bill it is advisable to adopt the method of non-document of title. In legal theory the
effectiveness of the railway bill as a non-transferable document is not systematically related to the effectiveness of
the document of title the function of the document of title and security function do not have the only causal
relationship; in practice a comprehensive and innovative model is constructed in which the bank as the sender/
receiver namely guarantees the right to control goods based on the sender/receiver in the name of the bank then
a financing model constructed by various legal means such as the pledge of movable property and the pure
contractual constraint like NODISP clause or the CONTROL clause.
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